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AN ORDTINAKCE of the Town of Iiz Herbor, Washingbon, provide
ing for tie issuvance and zale of 120,000 of waber
rovenus vonds for Ghe purpose of providing funds to pay
the cost of sequirin: and consbrusiing a watsr supply
and distribution system Ior the town as provided in
Ordinance No. 14 passed and g proved June 30, 1248, and
as avthorized by the slectors of the towm at on election
neld Gherein on August 17, 1948, fixing the dats, for,
berms and wasirities of sald bonds, creat! ns 5 gpecial
find Tor the payment of tie priacipal and inSavest
thereof and a reserve accorunt, providing carvain other
proteptive foatures, aa¢a“=ar¢ lng thie payment thereof,
confirm'ns the sale +h01?0f andc aeclﬂ“”nr an cﬂe“ﬁedcy.

rr ~

WRTZPILAS, the Town of iz Harbor, Washinsbon, by ordinag cs
Hos 14 passed and approved Juns 30, 1948, provided for the acg:isition
snd constructlion of a water sunuly and Alstribublon syabtem for whe
zown and fursher provided thst Lthe cost ~f the acauiglibiion and gone
structlor of such syssem should be .ald from Ltihe procseds ol the
sale of water revernue bonds of the Touwn In tre priancipal sum of
120,000, and

WAZRZAD, 1% waos furiher rovided in sald ordinance thabt the
propesitloa 50 isgsve and sell sald ronds Tor such purpdss shonld Le
subrmiitted to the elschors of ths town ab 2 special slection Lo he

WriBHCAS, at said election the mrogor & lon of the malified
gleciors of sald Sown required b law for ﬁhe zdoption theredf vobed
In Tavor of sald »rovosition to arithorize the issuance and sale

of zald btonds for zsuch ;urpose, and

WEEREAS, 1t Is deemsl o e B2 the best Interests of the

cown end its inhadibants trhab zuor bords be now issued and 301ld and

}_I.

suen water supply and distribusion sysbtem be acquirsd and con-
structedl,
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NOW, TEEREFORZ, IE IT ORLATHED BY TEE COUNCTIL OV THE TOUN
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Sectlon 1, Thabt the wdoption Ty tha szlaebars 2F hhe

“own of Gigz Harbor, Jesvington, at fhe sgselsl clectlon Telld

rnereon on Aumst 17, 1948, of the groposition  vroviding Tor the
acanlaitlon ood eonsbopotlon of a water sunply and dlsoribuobion

ke patretae bovisn In thoe
sam of 120,000 o ey thevefor,re and the same L2 zereby in all
thitngs rablfied sod confirmed., The hown alflelels are hecely

ted to do {1 things vascannry Jor boae Iscrance,
ssle and delivary of sail bonds and the semlzition and constroziion

a~d distritoiion syshen as provlded in Criinanca

Saectisn 2. Tnhat 5heors ochigll now be l=asued and sold water

revenus bonds of the town in the Irineipal sum of 120,000 as

axthorined by the slsehbops of ool Sown ot a spesial elastlon

celd Slereln on August 17, 19848, lor the purpose ef providing Turdes

to pay the cost of the acrvlsiblion and construetion of s walor
sopply and dishribns

Juns 20, 1948, 2214 bonds usrelld Te datad Decorkbor 1, 1948, shall

be in denomingiicns oF 1,000 =sgeb, miell be numbered from 1 to 140

tnclusive, stell Tear inberast ot the rete of 47 pow arim,

payeble zemlarnally on the let Jzys ¢f June und Decembsi- ¢f cagel

year, &0 snall mebure in order of thelr later aa Foll wo:

Decenber 1950 LEOeher 1oe2
Decenber 1951 Dacenber 1263

Toa4d els
1665 5,000
1066 5,000
1667 5,000
1068 §,000
1962 5,000
1070 6,000
1971 €,00C
1572 6,000
1995 25,000

1952
1253
1954

»
>
Deceamber 1,
L)
4 —
» 1955
3
3
2
]
¥
]

Lacerber
Dacerber
Decsmber
Dacersbor
Deceiber
Docenber
Dacervor
Decenbs

-
ke
Decembey
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o f el 1.t [
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1856
1957
158
1959
1360
1961

-

Deceiber
Dacemhen
DRecerber
Decontier
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Tovr Tregsuror in fdg Harbor, dWackzingbon, gnd sholl te

ctons only =oo'nst the speclal fund created by bnlws croliancs,

The Towr ~f (ig Harlor herehy recsrves tne rizht to

redeom any or all of sald tonds ol par ! Invarse romerioal orde

on any interest payment cate on end after December 1, 16353, and

further reserves the right to redeem honds mumbered 96 to 120, 1

clusive, maturing on Decewber 1, 1973, 2% par in inverse numoerlcs

order on sny interest payment Zfates ox and afber Cecerber 1, 1082

R ;

Hotlice of sny <uch redesplion zhall Slver Ty one publiceticn

Tl

2
ey

of

seu nohiece in a newspaper of zenorel clveulsblon within bBhie town

Jate and by malling a copy of sall nelics &b bhe zome tlie to »

1l

% 0o., Inc, 2t thelr plsee of bLuzsiness in Seatile, Woskhinzbon,.
H I » (5]

nob meore thon forty ney less than thulriy days grlor Lo 2sic raden

Interest on any Lond or bonds s¢ cglled fer redesphlci saall caase

on sucl: redexntlon date,

S¢id pondz s all Te In substesntislly She

A
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Sectlen
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NO. #1,000,00
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artor, s munlicipal cor oratlion
£

That the Town of Jirs I
of the Stabe of Washinziton, b
5

end for value received promls=s to oa- To besrsr on the
1=t say of December, 1¢ , bne grirelipsld cun of

OHE DUHUUSATD 47D TC/100 LOTLARS
with Interest theveon at the rats of [our —ax cent {4 7) pelady
anmim payuble gemlannuglly on the Tlrat cays of June anc
Decerber of cazhi year as svidencsd bty and upon presnentotion
and surraender o
fue. Eobtn prin
)

of the Tnited

ey fee

ates of America st bthe oil'finse of txns Town

croby aslimmowledres 1t3elf to owe

e
i tho arnsxed courons &8 they ssverwslly Descone
cipal snd Intersst are poyadle In Lewind, voney
+

Treasurer Ian Ji7 Zartor, J:s?i;g“m", solsly oul of the special
Mind of the town Mmown as "Giz Herbor, 1642 Lisbter lsvenue Dond
dederpbion Fund" grestac by Ol nones Ho, / of rall Lowr,




The Town of Gig Harhor has reseorve:l the right bo
radeem any or il of the ovistaniin: bonds of this lsgue
at par in iaverse numerical ordesr on any interest payment

cate on and sfter Decemver 1, 1$58, zad has furthsr ressrved
the rizht to redesm Londs ﬁumbered 96 to 120, inclusive,
mgburling on Decewber 1, 1973, at par in AhVurse rumerlical
order on any Interest ﬁaymeut date on and sfter Decenber 1,
1953, Notice of any such inserded rederpticn shall be slven
by one publication thereol in a newspeper of Zeuersl circuls
tion witnin the btown ot wors Ehean forty nor lgss than &¥ 1Pty
days prior 50 said redempticn Jate snd by malling a copy of
sald notice ab the sase bize to Trande & 20e, Inc, 2t thelr
vlace of husinesg in Seabtle, Wusuingbon,

5

F

Thisz Tond is one of &n lasue of weber revenve tonds
anthorized by the Town of Clig larvor pursuanbt to an clection
heid therein in the total prineipal sun of w120 ,000 for bthe

urpose of providiang furds o the gernvlsition and construcvion

o

of g waboer ““plv and Sisiribubion srabewm Jor the ftown and Is
parvable so0lely out of the sross rsvenues ¢f soch syster,
The Town of Glg Harbor bLeveby covenants wnd ajrecs

with the holcepy of this bond bhat 15 will kesp and psriorm =11
the covenants of bris bond and of Opdingnces No, 14 gnd No,

[ Lo to be by 1t “ept sl perlormed, The town does hervely
pledge and bind itself to sel ssido from the gross revermse
of suveh water supply and dlstritvtion system and dll additlons
and lmprcverents thereto and bto pay inbo =said bond redempticn
fund and the reserve account created therein the various
amounts regiired by said Oxiinance o, /b to be pald
into and maintained in said Tund snd account, 211 withidin the
Simes provided by scld ordinances Sald anounbs oo pleC?ea
are hereby declarad to be o frlor Jien and charge upon hh
gross revemtes of such system, Incluvding all cdoly 1cna NS IMMe
p?O«ﬁ?enL" thereto, superior U6 a1l octhery eharges of any kingd
or nature except vthe necossury oest of mainten nee gnd opera-~

o ] Y A
5lon of celld cysthen,

The town has fuorbicor toeund licelf Lo malzssln s
system in Jood condition and repalr and to Tperate tfe
ar efficlent manner and o5 & ressonoble cost and to e biiqn,
malntaln and collect rabes and charges for waber theb *111
provide sufficient revemies te pay the necestory cost of
mainteonance snd opsratlon o su h sysbem and to pay inbto said
bond rederption Jund the smounts i:b the Sown has wledced to
ba set aside thereln, '

It 1s kereby ceriried and declared that sald boals
are Issued pursuant fto and in strlet compliance with the Cone
stitubion and laws of the uLtate of drstincton and ordinasnces
o the Town of Gig Harbor and that all a e t g, sowiitions
and things required L2 be lnne precedent oo and in the 13suance
of this bonﬂ have ha pened, boeor oone snd performed as regired
by law,

IN JITHESS WHEREQF the Toun of 71z Harbor has caused
this bond to be signec by its Mavor and atbested by its Clopk
urder the corpcecrale segl of safr sown end the interest coupons



etiached hersto Lo be signed with the facsimile sighna-
tures of sall officlals this st cay of December, 1942,

TOW: O IG HABROR, W/SHIHNZTON

By Hamoro H. Fray

Mgy or

ATTEST :

MARIE éusrgpfoy
Town eri

The interest coupons t¢ be atbachsld Lo sald honds shall

te in substantlally the followirs, forms

No, £20,00

On the labt day of 1 , bhe Towm of

Gig Harbor, Washington, will pay to hearer at the 0fl1ce
of the Town Tressurer in Glz Harhor the sum of Twenby snd
¥No/100 Dollars (§20,00) in lawful money of the United

tates of America from a speclal fund of fthe Ltown lmown as
"Gig Harbor 1648 Water Revenue Zond RHedemp tlon Fund", salcd
sum belng the semisnnual intersst cue that day on 1ts wabar
revenue bond dated December 1, 1848, and numbered .

TOWD CF I3 HARPOR, VWA IIOGTON

By _/HARoLL // /?VAA/
 Meyor

USTAF SoN
Town GClerk

Secticn 44 Seld tonds stall he 3izned by the Mayor

of the Town and attested by the Town Clexrk unier the corporate seszl
of the Town, and the irnterest coupons attached to sald rends shall be
signed with the facsimlle signaburss of ssid offielals,

section 2, That there bs and Iz hereby crected a

"3 Harhor 1648 Wabter Revenue Bond

speclal unc Go be known as
Redempticn fund" hereinafter réferrad te as the "Bond Fund", wich
fend 1s 50 be drawn upon for the sols murpose of wa¥ing the principal
and interest of the bonds avthorized nerein,

The Towmn of 31z Harbor hereby obligates and binds ltself

to sebt aside and pay Into sald bond fund oub of the gross revennes of

o
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ite water $upply and distribution system and &1l sdditions and im=

rrovements Ltherebo,certaln fix amounts necescary te pay the rrincipsl
and intercst on all of the oubstunding bonds of the tond lssue authorize
herein as the same respechlvely tecoms due end payable,
Except for the payment provided for in subsection {(a) ime
medlately below, such payments shall be made into sald bond fund
on or before the 20th day of each month 1n the amounts hercinafter
speclfiled;

(a) DImmeclately upon tha sale of the bonds a: thorilzed ‘
hereln, bhe town willl say Iinto the boad furd the sum of 4200 for She
purpcese of paying the interest dve ca thesse bonds on Juns 1, 16409,
end Decenber 1, 1949, out of funds which It will have on hand at that
time and avallable for such purpose,

(b) Eeglirning with December, 1949, and continuing as
long as any of the bonds anthorized nerein are outstandling and unpald,
an amount equal Lo at least one-sixtl of tre Inbterest Lo hecome due
and paveble at the end of the nesl ans-irg six-month geriod on &1l
the onds then outstandinge.

{¢} BSeglrving with Uaconber, 19848, and conbinelng as long
28 any of ths bonds s:thorized herzin are ocutstianding ard unpald, an

grpount eqgual te ab least cne=bnal ftl of the principal of salsd bonds

o become due snd gayable on Lhe oz

Y

't princlipal payment dats

Pravided, however, ttal when bthere iz sufficlent wmoney
1n szld bond fund and the reserve nceount herelnafiter crusnted to pay
tpe rinclpal and interest bto meiveliby o0f &ll the outsbanding bonds
authorized hereln, then no furthsr fsymenbs need be »:zds into =ald
bont fund,

Sgid amounts so pledsed sre hereby declzred to be a prior

lien and charge upon the cross revenues of sald waber zuvpply and

Se



distribution sysbem ard all addistions and inprovements thersto

superior 0 all other chorges of any kind or nature except the
ecessary cost of malnbteonance and operstlon of sald aysteni,

There i3 herety creasted o ressrve account In sald
bond fund,and in additlion to the sums above reguired the town
hereby agraes that 1t will pay into sald ressrve account the first
avalleble surplus revenues out of the grosg revermues of sald syaben
and all additions and Izprovements Sthereto,and such other funds as
may be available, 30 that there will be cald into zald a~count the
sum of 8,000 on or prior to Decembsar 1, 1952, The town further
agreed that once sgld sum of ﬁ8,000 hag heen paild inte gald
roserve accovnt it will st all times malintaln ssld sum therein une
£il there 1a a suflfiecient amount in the vond fwna and resspve account
to pay the principal and inbterest to matuvrity of 21} of the oute
shanding bonds anthorized hereln., Iz £he event there shazll be g
deficliency 1n the bond fund to meet maturing Iinstallments of either
prircipel or Iintorest, such deflecilency shall be made vp Tfron the
reserve accouvnh by withdrawsl of cach therefrom, Any deflclency
cregbed In the reserve account by remson of any such withdraws
shall then De made up from xoneys Trom the revenues of wplid sysbton
First svallable affor making the necotsary ;rovisicn for the reguipsd
raymerts Inte thwe bond Tund,

All moneys in the reserve account above providsé for

L

may be Kept in cash or invested in United States lGoverrnment ohligaw

tionsg maturing not later than twelve jears fron dabw of —urchase.

B

terest carned on any such Investrends zhall ke deposited iun and bLie

¢
(o]
5«';

o npart of the bhond fund,

-

sectio 64 The corporste authorities of the Town of

ot

Glg Harbor hereby declare, fn fixing the armounis to be paild inte saild

bond fmd and rescrve ascount aforescid, that tihey have ex reised

7o
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due resard to the cost of operation and mainbtenance of sald wate
supply and distritution system end heve not cbllgated the town to
set aside Inbto sald bond fund end reserve account a sreaber amount
or proportion of the revenues of zald system than in their Jjudgment
wil) be avalleshle over and sbove svel cost of mainbenance and Oparae

I

=3

Clle

Section Y The Lewn eonvenants with Lhe 2wner and

holder of earh of sald bonds s follows:

= 1 will establis Intaty £
e B - - - LN o FR1E ke [ [J- SRS -
(2} The town will esfablish, maintaln and collect

5

rates and charges for weter for oo long as any of bhe bonds gauthorized
hereln are ocutstancding that willl irakre avallesble for tie sayment of

the priﬁcipal and intsrest of svuelr bond: as the =zame shell accrus

an asmount ecuivalent to 1,8 tlres bie average anrmal zrincipal md
interest payments due on sueh ~wishanding tonds,. Thﬁ amount “avsll-
sble for the rarment of the princlzel and Interest of zuveh bonds az
the same s3hall accrve™ 1s hereby Sefined as "the ~ross revemies of
such water supply and alstributisn system and 211 sdditlons arnd
irprovements thereto,lesa expenses of operstion, mainterance and
taxss, but before deprasciabion,”

(k) The sowr will 2t =21

working order and condiflion ard will gt all tires operzte sald
system and the Lusiness v conpectlion therewliith In arn efficiant wanner
and at a reasonable cost,

(¢} The towr will no% sell or ctherwise 2lspose of
the properties of such sysbtem nless provision Js umade for »nayment
into the bond fMund cof a sum sufficient 0 par the princlipoel and

Interest »f all of bthe oubstanding tonds z-thoriisd Tereln in crcorde

anea with the terma thereol.

Se
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(d) The town will not erxpend any of the revenues

derived from the operction of sven systex for any addltions,

irprovemsnts or exitensions wiich are not sconomlcally scund and

wich will not advantegeously contritute o the conduct of the
further ggrees that
syvstem in an efficlent and economical manner and/all revenmes

" ~
i

derived from the operution of such zystom not requirec by the bown

Tor making payments Into the bond fuad and reserve acsount, work-
ing capital, opersting end malntenance 2xponses,and sconom’cally
sound additlons, luprovements or exten=lons will be arpliled te the
redempbion of bonds prior to maturity in the manzer hersinufte
provided,

(¢} The sown will lnsurs and Weeyr insured =1l the
insureble physlccl prorerty of sald system against all normal and
reosonable risks and hazards and as usvally Insured by pfivate COT=
sorations operasing like sropertlies.

(f) “he towr will keop rroper hooks of account in ace
copriance with rules of the Division of unicipsl Corporations of tre
Anditorts Orfflce of the State of Washington and will cause such
books to he andited ammually by sald Acdlforts offlce, or 'n th
2vent Lthey are not so andlied, by an independent cartified »Hublic
aceoounbant, The tow: aurees 0 furmish Grande & (0., Inc., of Seattle,
Woshingson, with a copy of eacl: such reprt or andii as scon o3 the

same tas been completad,

[yl

(=) M11 saployees or czenbe of the towm collecting or
nandling money of the ftown in ronnection wilth the manzgerent and
osorablion of zald wakoer supply and &
bonded 1"y/m:,;: onzible surety cospany or companies,cormensurate wlth
the funds Chey nandle and in o zmounh sufficient bo .rotect the towmn

Pran Loss,

Section 2, That thers bte and 1s hereby creasteld a tund in

the office of the Town Treasurer %o Lo hnown 25 the'Water Supply &

e



)

VoY

EA

\Gito)

v

.

|
DA

=, i

e x

BRI IS

.-

Digtritutlon System Construetion tond and 21l moneys received

from the gzle of the btonds suthorized hsreln shall he deposited

in sald fund and strall be nzed only Tor Lke purposes descrlbed In
Ordinarce Yo, 14 providing for the geaulzsition and construction
of such water supply and distritviion system, Fravided, Lowewver,
thet In the event there 1s any surplus left in s2id fond after the
payment in full of such c¢osts of gequisition and consirvetion ond
after setting =2slde 2 ressonabl: amount for workins copitsdl for such
3ystem, Hhen any such snrpluvs shall he Jdrst peld indo the roserve
account created 1In the bond fund Ty Seection I of this crdirarnce
snd then into the bond redenobicen fund Tor the rayrent of iLhe
rrinceiprel and Interest due on the hondz avthorizsd herein,

The town officigls are heveby aubhorized and dilrected

Lo do everyithinc necesssry for the sonstructlicen wnd Installation
of suoh aldfi]
Yivery of ~zld bonds as herclngliey provided nd fox Liie gproper

annlicatisn and use of the funds depived fros zueh enle

Sectlon 9, The acsicn of the ftown counczil on

September 24, 1948, in accentins bthe vrltten offer of the came date

from Irands & Co,, Intc. of Sza%tle, Jashington, to purchase the Tonds

-.J
euthorized herein undar the torms and corditions as sy forth 4n 2aid
offeor to purchase and as fixed herain, and the zctlon of the Loun

dated Cchobsr 4, 19497,
ourcil on October 4, 1948, in cceerting arn aomendment Ao salid weltbon

offop, and the cction of the layoer and Town Clerk in sXecutine the

acesptince of sold oflexr and bhe garandment Sherceto are insrely in

“. b xl -3
al) rez

’y

cects rat! "led ard confirmes

3sctlion W, Tria asrdtomncee is Zeclared Lo be sne

necsasary for the I mediste presorvatiocn of ths -ublie pracs,

10,
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rroperty, health and safety of Lhe Teople of the Town of Glg Harkor,
Sieshington. An gmersency la nereby declared to exiszd and thls

oralinsnee 1z hereby declared %o be in full Tores and eflecd

. 'Y . . . 3 ., - 3 + . o \ R J LA
from ond after 1Le pascage, arproval and putliceniocs aa rvognlred
it lavw
vy law,

- A a

Passed by the Couneil of bthe Tewn of Gig Harbor,

>

and approved by iis Hever shis 2G%= day of ovember,

Wooringbon

1043,

MO O AT WIRRCR . WARY TIVIOON

e

_M/l{;/?z\e

Town Clerk

fead
rud




