ORDINANCE NO. 61

of the Towm of Gig Harbor
An Ordinance Crealing and
Establishing Two Cumulative
Keserve Funds, one to be de-
nominated “Town Hall Sink-
ing Fund”, and the other to
be denominated “Water Im-
provement Fund.”

BE IT ORDAINED by the
Council of the Town of Gig
Harbor:

Section 1. That pursuant to
the authority contained in the
Revised Code of Washington,
Section 35.21.070, the action
cf the Town Council of Gig
Harbor in heretlofore estab-
lishing by Resolution a Town
Hall .Sinking Fund, (the same
being a cumulative reserve
fund for the purpose of con-
structing or of aiding in the
construction of a town hall
for the Town of Gig Harbor);
and a Water Improvement or
Bond Redemption Fund, (the
same being a cumulative re-
serve fund for the purpose of
providing {for improvementis
and extensions to the existing
water system  within the
Town of Gig Harbor, or in
the alternative, for the reiire-
ment of either the 19483 or
1961 Water Revenue Bonds
of the Town of Gig Harbor,)
be and the same are herehy
confirmed and said funds be
and the same are hereby es-
tablished.

Section 2. That the Town
Clerk of the Town of Gig
Harbor be and he is hereby
authorized to place said funds
for investment in legal in-
vestments and accounts as
may from time to time be
directed Ty the council of
the Town of Gig Harbor.

Section 3. That this Ordi-
nance shall become effective
upon its passage and publica-
tion, as provided by law.

PASSED this Sth day of
November, 1961.

GEORGE R. GILBERT,
Mayvor.
ATTEST:

Judith A. Delaney, Acling

Clerk.



