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RESOLUTION NO. K7

& RESOLITILON CALLING MOR AN INTEREST FEEE LOAN TO EBE MADE
FROM ThRE WATER FUND TO THE CURRENT EXPENSE CASH FUND AND
STREET CASH FUNDS.

WAEREAS the Current Expense Casn Punds sre overdrawn
in the amount of $8,236.0€ and the Street Cash Funds are over-

drawn in the swount of $1,200.9%5,

BE IT RESOLVED by the Council of the Town
of Gig Harbor, Washington, as tTollows:

An interest free losn cnall be made from
the Water Fund in the umount of $10,000.00
to be divided as follows b8 500. O“ to
the Current Expense Fund end &1 500.00 to
the Street Fund.

BE [T FURTHER REGSOLVELDL tnat hereinatrter
any cash funds remaining in either Current
Expense 'und or Street Fund snall be used
first to retire the above indsbtedness.
ABSED by the Council of the Town of Gig Harbor,
Washington and approved by 1lts Mayor at a regular meeting of

gsaid Council held on the 26th day of Lrcember, 19468,
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Mayor

Atteat:

Town Llerk

DUANE E. ERICKSON
ot P ATTGRMEY AT LAW
74_.‘/5-».‘& PR N 755 TACOMA AVENUE SoUTH
TACOMA, WASHINGTON 88402
TELEPHONE: FULTOM 3-3654






